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ORDINANCE No . XXXVII OF 1948 . 


AN 


ORDINANCE 
to provide for the control of the Tranxfer of certain securities and for the 188ue 

of duplicate securities in respect thereof. 
WHEREAS an emergoncy has arison which makes it necessary to provide for 
the control of the transfor of certain securities and for the issue of duplicate 
securities in respect thereof ; 

Now , THEREFORE , in exercise of the powers conferred by section 42 of the 
: Government of India Act, 1935 ( 26 Gco . 5 , c . 2 ), tho Governor -Genoral is 
plonged to make and promulgato the following Ordinance : -- 

1. Short title and commencement ( 1 ) This Ordinance may be called the 
Scheduled Securities (Hyderabad ) Ordinance , 1948 . 

(2 ) It shall come into forcu at once . 
2 . Deinitions. In this Ordinance 

(i) " Bank " means the Reserve Bank of India ; 

( vi " schedule 51critv " menli5 . lily ( toverinent security specilied 
in the Schedulo to this Ordinance , but does 110t include any duplicate bocu . 
rity issued under the provisions of section 4 ; 

( iii ) “ transfer " , in relation to A scheduled security , includes the trans 
fer of any interest in the scheduled Nururity . 

3 . Title to scheduled security not affected by transfers before commencement 
of Ordinance . - The Bank shall not, without the approval in writing of the Cen . 
tral Government, recognise for any purpose any transfer of a scheduled secu 
rity otlerwisc than to the Government of Hydurnhnd made or purported to have 
been made before the cominencement of this Ordinance , and notwithstanding 
any transfer so made or purported to have been so made and notwithstanding 
anything contained in any law for the time being in force , the schoduled secu 
rity shall be deoined to be, and always to have been , vested in the Government 
of Hyderabad 

4 . Issue of duplicate secunties. - ( 1 ) Notwithstanding anything contained 
in any law for the tiine being in force, the Bunk shall issue to the Govern 
ment of Hyderabad duplicate securities payable to that Government in lieu of 
the scheduled securities as if such securities had been lost, and such duplicate 
securities shall have the same effect 28 if they had been issued undor section 11 
of the Public Debt (Central Government) Act , 1914 (XVIII of 1044 ). 
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( 2 ) On the issue of duplicato securities under sub -section ( 1 ), all rights or 
remedies vested in or enforcenble by any person in respect of the scheduled secu 
rities in lieu of which such duplicate securities have been issued shall be deemed 
to be extinguishod . 

( 3 ) Tbo Bank shall impound all schoduled securities which aru or havo beer 
presented to it and cancel the samno, 

6 . Bar of jurisdiotion .- - No suit or other legal proceeding for tho enforcement 
of any rights or remedies in respect of any scheduled seourity shall be instituted 
in any Court save with the provious consent of the Central Government. 

6 . Protection of action taken in good faith . — No suit, prosecution or other 
legol proceeding shall lio aguinst the Central Government , the Bank or any 
person for anything done or intended to be done in good faith in pursuance of the 
provisions of thig Ordinance . 

THE SCHEDULE . 

[ See section 2 (11) ] 
SOHEDULED SECURITIES . 


Serial 
No . 


Denomination , form and number of security, 


Amount 


Ra, 


Do. 
Do . 


1,50, 00 , 000 

50 ,00 ,000 
9 , 50 ,00 , 000 
2 ,60, 00 , 000 
60 , 00 , 000 
30 , 00 , 000 
20 ,00 ,000 
25 ,00 ,000 
75 , 00 ,000 


Do. 


Do . 
10 . 
Du. 


18 % Funding Loan, 1906 — 08 - - 
Stock Vertifiwrto Nos . BY 0021- 3 ( 3 X 50 ,00 ,000 ) 
Do . No. BY 0034 

Nos . BY 0087-93 (7 X 50 ,00 ,000 ) 

Nos . BY 0095 - 99 (6 x 50 ,00 ,000 ) 
Do. No. BY 0158 
Do. No. BY 0137 
Do. NOA . BY 0125 - 13 ( 2 x 10 ,00 ,000 ) 

No. BY 0148 
Do. Nos. BY 0160 - 2 ( 3 x 285 , 00, 000) 
3 % First Dovelopment Lonn , 107075 . 
Stock ( ertifionto Nos . BY 1084 -92 (9 8 ,00 ,000 ) 

Do. Nos . BY 1195-98 ( IL 5 ,00 , 000 ) 
Do. No . BY 075-1- 73 (20 x. 5 ,00, 000 ) 

Nos . BY 0899- 4 (37 5 ,00 ,000 ) 
Nos . BY 0896 - 100 ( 12 5 ,00 ,000 ) 

Non. BY 1072 -7 (6 x 8 ,00,000 ) 
Do. No4. BY 1214 - 21 (8K 65 , 00 ,000 ) 

Noy. BY 1230 - 0 (4 x 5 , 00 ,000 ) 
No4 . BY 1246 - 53 (8 x 5 ,00 , 000 ) 

Nos. BY 1283- 91 (0 X 8 ,00 ,000) 
Do). No. BY 1339 
Do. Nos, BY 1364 - 7 ( 4 x 5 ,00 , 000 ) 

Non . BY 1393- 4 ( x 6 , 00 ,000 ) 
Nos, BY 1390 - 402 ( 7 x 5 ,00 ,000 ) 

Nos . BY 1419 - 21 (3 x 5 , 00 , 000 ) 
Do. Noa , BY 1433-40 ( 8 x 5 ,00 , 000 ) 

No4. BY 1442- 5 (4 x 5 ,00 ,000 ) 

No . BY 1487- 9 ( 3 X 5 ,00 , 000 ) 
Ꭰo. Nos. BY 1477 -81 ( 5 ,00 , 000 ) 

No4. BY 1503 - 4 ( 2 x 0 ,00,000) 
No. BY 151163 

No4, BY 1508 -89 ( 52 % 5 ,00 ,000 ) 
Do. NUS , BY 1.508 -78 (11 x 5 , 00 , 000 ) 
Do, Non . BY 1581- 5 ( 85 X 6 , 010 ,000 ) 
Do 

N . BY 1593 
Do . No . BY 1941 

No. BY 1213 


Ilo . 


DO 


Do . 


DO 


Do 
DO . 


45, 000 , 000 

55,00,000) 
1 ,00 , 00 ,000 

15 , 00 ,000 
60 , 00 ,000 
30 , 00 , 000 
40, 00 , 000 
20 ,00 ,000 
41 , 00 , 000 
45 , 00 ,000 

8 , 00 ,000 
20 , 00 , 000 
10), 00 ,000 
30 ,00 , 000 
15 , 00 , 000 
40 , 00 , 000 
20 ,00 , 000 
15 , 00 , 000 
25 , 00 , 000 
10 , 000 ,000 

5 , 00 ,000 
2 ,60 ,00 , 000 

5 .5 , 000 ,000 
27 ,00 ,000 
5 , ,000 
2 , 000 , 1000 
3 , 00 , 000 


Do. 
Do . 


Io. 


Do, 


Do . 


110 . 


Total 


20 , 00 ,00 , 100 


U . RAJAGOPALACHARI, 

Governor-General, 
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ORDINANCE No. XXXVIII OF 1948 

AN 

ORDINANCE 
further to amend the Indian Income-lax Act, 1922 . 
WIEREAS an emergency has arison which makes it necessary further to 
amend the Indian Incomo-tax Act , 1922 ( XI of 1922 ), for the purposes herein 
after appearing ; 

Now , THEREFORE, in exercise of the powers conferred by section 42 of the 
Government of India ict , 1995 ( 26 Gco , 5 , c . 2 ), the Governor -General is 
pleased to make and promulgate the following Ordinance : 

1. Short title and commencement. - (1 ) This Ordinance may be called the 
Indian Incomo-tax (Amendment ) Ordinance , 1948 . 

( 2 ) It shall como into force at once . 

2 . Amendment of section 18A , Act XI of 1922 .- - In section 184 of the 
Indian Income tax Act , 1922 (bercinufter referred to as the said Act), - - 

(i) in sub -section ( 5 ), after the words, " from the date of pymont" , 
the following shall bu inserted , namely : 

" to tho itute of the provisional assessment made innder section 
2913) , - r iſ no such assessment has been ma le , ; . 

(ii ) in sub - section ( 6 ), ju the first proviso , after the word “ Provided 
the word " ulso " stall be inserted , and before the proviso as so omended , 
the following provisu shall be insertod , namely : 

“ Provided that where a provisional Haussment is made under 
Station 231) , interest shall low calculated in orderline with the lore 
going provision , up to the date on which the tax as provisionally 
ASSC66 d is paid , and thereafter interest shall bo calculated at the 
rnte aforesaid on tho amount by which the tax AS 80 assessed ( in so 
far as it realies to income to which the provisions of section 18 do not 

apply ) falls short of the suid cighty per cent. . 
3 . Insertion of new section 23B in Act XI of 1922 . . After section 234 of the 
said Act , the following section shall be inserted , namely : 

“ 2 : B . Power to make provisional drangement in advance of regular 
088088ment. - - 11) The Incoun -tax Officer may , nt Anytime after the 
receipt of a return mnde under section 22 , proceed to make in a summary 
manner , n provisional Agnesamient of the tax payable by the assessee , on 
the basis of his return and the Accounts and documenta , if any, accompany 
ing it , after giving duc effect to (i) the allowance referred to in paragraph 
( b ) of the proviso 10) clause ( vi) of sub -section ( ) of section 10 : and (ii), 
any loss carried forward under sub -section ( ) of section 24 . 

( 2 ) A partner of a firm may be provisionally assessod under sub 
Sriration 17 ) in resment of hiu share in the firm s income, profits and gains, 
if its return has bcon perived , although the return of the partner himself 
may not have been received . 

( 3 ) A firm may he provisionally assessed under suh- section ( 7 ) as if 
it were an unregistered firm , unless the firm fulfils such conditions 118 
the Central Government may , hy notification in the official Gazette , 
specify in that behalf, 

Tlore shall be no right of Appen ] against u provisional assessment 
mnde under sub -section ( 1 ) . 

(5 ) For the avoidance of doubt, it is hereby deciared that the provisions 
of section 45 (except the first proviso ) and section 4Apply in relation to 
ANY trix wayable in pursunce of a provisional usessment mude under sub 
section ( 1 ) as if it were a regular assessment made under section 213 , 
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(6 ) Income tax puid or deemed to have been paid under suction 18 or 
section 18A iu respect of any income provisionally Angessed under sub -section 
(1), shall be deemed to have been paid towards the provisional assessment . 

( 7 ) After it regular 188cssment lias been made under section 28 , any 
Amount paid ol duerned to live been paid towards a provisional Assessment 
made under sub -section ( 1 ), shall be deemed to have been paid towards the 
regular Arlesbreut; and where the amount puid or deemed to have been 
paid towards the provisional assessment exceeds the amount payable under 
the regulur assessinent, the excess shall be refunded to the assessee . 

( 8 ) Nothing done or suffered by reason or in consequence of any pro . 
visional aşşesspient nude under this section shall prejudice the determination 
on the merits, of any issue which play arise in the course of the regular 
assessment under section 23 ." 

4 . Torm of notivo of demand . A notice of demand of any tax due in con 
sequence of any provisional Assessment made under soction 23B of the said 
Act shall be in the form specition in the Schedule , with such modifications , if 
any , at the ( entral Board of Revenue may , by notification in the official Gazette , 
fronı time to time, direct , 

THE SCHLDULE 

( Sco section 1.) . 


To 


: 


Status 


CH. I. R . No. 
Take notice that for the assessment your 
the sum of lis . 

has been provisionally determined to be 
parable by you under section 2313 of the Indian Inconnu -tax Act, 1922 , 

2 . You are requrod to pay the above sum on or before the 
to the 

Treusury Officer 
Sub - Treasury Officer 
Ageut, linpurial Bank of Indir 
Reserve Bank of India 

, when you will be granted a receipt . A channis 
enclosed for the purpose. 

3. If you do not pay the sum on or beforo the dalo specified above, you -- 
will , without prejudice to any other consequences which you mur incur , be 
liulile under surlion 16 ( 1 ) of the lydinn Income-tax Act , 1 .422 , to il penalty which 
may he is grent ils the tax due from you . 

Inoome- tur Offirer . 

Address 
Dated 
Place 


1 . RLGOPALACHIARI, 

Governor. General . 


K . V . K . SUNDARAM , 
Becy . to the Govt . of India . 
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